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Ref: SARM:LDH:SALE:NLS:182:2024:06:VK ; =T Date: 20.06.2024

CANARA BANK, SARM BRANCH LUDHIANA

To

1. MJs Nand Lal & Sons, Outside Nehru Gate Batala Distt. Guradspur, Punjab 143505

2. Sh. Shubham Khullar S/o Sh. Suresh Khullar, H No ZB/2 409 Gopal Nagar, Batala, Distt. Guradspur,
Punjab - 143505

3. Sh. Vajinder Khullar 5/o0 Sh. Nand Lal, H No 28/2 409 Gopal Hagar, Batala, Distt. Guradspur, Punjab -
143505

4. Sh. Suresh Khullar 5/o Sh. Nand Lal, H No ZB/2 409 Gopal Nagar, Batala, Distt. Guradspur, Punjab -
143505

5. Sh, Yash Pal S/o Sh. Gian Chand Abrola Gall, Barrian Mohalla Batala, Distt. Gurdaspur, Punjab 143505

:I 6. Sh. Sunil Gupta S/o Sh. Ved Parkash Gupta, H NO BX550 Bank Colony Batala, Distt. Gurdaspur, Punjab
143505

Dear 5ir,

Sub:  F-auction Sale notice under Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002.

AR PR REER AR

As you are aware, | on behalf of Canara Bank, SARM Ludhiana branch have taken possession of the assets described
in Schedule of Sale Notice annexed hereto in terms of Section 13(4) of the subject Act in connection with
nutstanding dues payable by you to our SARM Ludhiana Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, | am herewith sending the Sale
Matice (e-auction notice) containing terms and conditions of the sate.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other law in
force.

Yours faithfully,

T F0 #% /For CANARA BANK
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Ref: SARM:LDH:SALE:NLS:182:2024:06:VK Date: 20.06.2024

CANARA BANK, SARM BRANCH LUDHIANA
SALE NOTICE

E-Auction Sale Motice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 () of the Security Interest
(Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property charged to the Secured Creditor, the possession of which has been taken
by the Authorized Officer of the Canara Bank, will be sold on "As is where 15", “As s what 5", and " Whatever
there 15" on 10.07.2024, for recovery of Rs 252.43 Lakhs till 31.05.2024 plus further interest from 01.06.2024 due
to the SARM Branch Ludhiana of Canara Bank from M/s Mand Lal & Sons, Sh, Shubham Khullar, Sh. Vajinder
Khullar, 5h. Suresh Khultar, Sh. Yash Pal and Sh. Sunil Gupta.

The reserve price of the property is mentioned here below and the earnest money depesit (EMD) is 10% of
Reserve Price of the property. The Earnest Money Deposit shall be deposited on or before 09.07.2024 up to
5.00 pm.

Details and full description of the property (ies):

1. Commercial Property measuring 35.66 Sq Yards situated at Main Bazar (Chakri Bazar) inside Nehru
gate, Batala, Dist. Gurdaspur bounded as under (Symbolic Possession):
Nerth: Bhima Saraf
South: 5abl DI Hatti cloth shop
East: Chakri Bazar
West: Other Property

2. Commercial shop measuring 54 sq. yards situated at Khajurl gate, Batala, Dist. Gurdaspur bounded as
under (Symbolic Possession):
Morth: Passage 18 ft wide
South: Other Property
East; Shop No. 10
West: Shop No, 13

3. Shop measuring 36.16 sq yards double storey property no. BXLI-S1AB with land situated at near
Julklian Mohalla, Chakri Bazar, Inside Nehru Gate Batala District Gurdaspur in the name of Sh. Suresh
Khullar sfo Sh. Nand Lal Khullar vide registered transfer of ownership deed dated 29,08,2017 vasika
no. 2077 registered in the office of sub registrar Batala bounded as under (Symbolic Possession);
Narth: Shop of Owner.

South: Shop of Bhagwat! Ormament House
East: P/o Owner
West: Rasta

For detailed terms and conditions of the sale please refer the link “E-Auction” provided in Canara Bank's website

(www.canarabank.com) or may contact Chief Manager through SARM Branch Ludhiana (Branch name} Canara bank
» Ph. No. 9517700632 during office hours on any working day.

E-a:ﬁﬁﬁn arranged by the service provider M/s E-Procurement Technologies Pvt. Ltd. (Auction Tigerthrough the
we A ion
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1

Date: 20.06.2024

Mame and Address of the Secured Creditor : Canara Bank, SARM Ludhiana

Hame and Address of the Borrower : M/s Nand Lal & Sons, Outside Nehru Gate Batala
Distt. Gurdaspur, Punjab

Total Habilities as on 31.05.2024 : Rs.252.43 Lakhs plus further

interest fram 01.06.2024

Last Date & Time of receipt of Earnest Money Deposit (EMD i.e. 10% of Reserve Price) on or before:
09.07.2024 up to 5:00 p.m.

(a) Date & Time of Auction Date: 10.07.2024

Time: 11:30 AM to 12:30 PM

{With unlimited extension of 5 minutes duration sach till the conclusion of the sale)

{b} Portal of e- auction: https://canarabank.auctiontiger.net

Details of Property/ies ;

Commercial Property measuring 35.66 5q Yards situated at Main Bazar (Chakri Bazar) inside Nehru
gate, Batala, Dist, Gurdaspur bounded as under (Symbolic Possession):

Morth: Bhima Saraf

South: Sabl Di Hattl cloth shop

East: Chakri Bazar

West: Other Property

Reserve Price: Rs, 54.26 Lakhs; EMD amount Rs 5.50 Lakhs

Commercial shop measuring 54 sq. yards situated at Khajuri gate, Batala, Dist. Gurdaspur bounded as
under (Symbolic Possession):

North: Passage 18 ft wide

South: Other Property

East: Shop No. 10

West: Shop Mo, 13

Reserve Price: Rs. 19.9 H am 00 Lak

Shop measuring 36.16 sq yards double storey property no. BXLI-91AB with land situated at near
Julkian Mohalla, Chakri Bazar, Inside Nehru Gate Batala District Gurdaspur in the name of Sh. Suresh
Khullar sfo Sh. Mand Lal Khullar vide registered transfer of pwnership deed dated 29.08.2017 jmilm
no. 2077 registered in the office of sub registrar Batala bounded as under (Symbalic Possession):
Morth: Shop of Owner.

South: Shop of Bhagwati Ornament House

East: Pfo Owner

West: Rasta

Internal
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Ref: SARM:LDH:SALE:NLS:182:2024:06:VK Date: 20.06.2024

OTHER TE AN DITION

a. The property will be sold in “As is where 15", "As Is what is", and "Whatever there 5" condition, including
encumbrances if any. (There are no encumbrances to the knowledge of the Bank).
Prospective bidders are advised to perusefverify copies of title deeds/documents, If any available
with concerned branch and may make, their own inquiries regarding encumbrance, search results
and other revenue records relating to the property and shall satisfy themselves regarding the nature
and description of the property, condition, lien, charges, statutory dues ete, before submitted the
bid. Objections raised after participating in auction by the prospective bidder will not be
entertained.

b. Auction / bidding shall be only through “Online Electronic Bidding'' through the website
L . Bidders are advised to go through the website for detailed terms

https: //canarabank.auctiontiger, net
before taking part in the e-auction sale proceedings.
€. The property will not be sold below the Reserve Price,

d. The property can be inspected with Prior Appointment with Authorized Officer from 01.07.2024 to
02.07.2024 between 03:00 PM to 05:00 PM.

e. The intending bidders shall deposit Earnest Money Deposit (EMD) as above, being 10 % of the Reserve
Price, by way of Demand Draft(DD) favouring, Authorized Officer, Canara Bank, SARM Ludhiana Branch,
OR shall be deposited through RTGS/NEFT/Fund Transfer to credit of account of Canara Bank, SARM
Ludhiana Branch, A/c No 209272434 IFSC Code:CNRBOD0B19 on or before 09.07.2024 upto 5:00 pm.

f. Intending bidders shall hold a valid e-mail address.

8. After payment of the EMD amount, the intending bidders should submit a copy of the following
dm:;mentuﬂ details on or before 09.07.2024 upto 5:00 PM, to Canara Bank SARM Ludhiana branch, by hand
or by emall,
1y  Demand Draft/Pay order towards EMD amount, If paid through RTGS/NEFT, acknowledgement receipt

thereof with UTR No.

Z) Photocopies of PAN Card, ID Proof and Address proof. However, successful bidder would have to
produce these documents in original to the Bank at the time of making payment of balance amount
of 25% of bid amount.

3) Bidders Name. Contact No. Address, E Mail Id.

4) Bidder's A/c details for enline refund of EMD.,

h. The intending bidders should register their names at portal 2 rabank. auctiontiger.net and get
their User ID and password free of cost, Prospective bidder may avail online training on E-auction from
the service provider M/s E Procurement Technologies Pvt Ltd{Auction Tiger) Contact Person Sh, Praveen

Kumar Thevar, Contact no. 9722778828, email: support@auctiontiger.net

Prammthw&rﬁrauctluntlger.net.

I. No Bidder shall be permitted to withdraw the bid from the auction proceedi sl
the bid form, till completion of auction. P L submissfon of

1. EMD deposited by the unsuccessful bidder shall be refunded to them withi f
The EMD shall not carry any interest, R o

k. Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their off
i ; ers i
mdt!pIiHPf Rs.10,000/- the bidder who submits the highest bid (not below the Re;e?w price) an :[mwg
of Online’ auction shall be declared as successful bidder. Sale shall be confirmed in favour of the
successful bidder, subject to confirmation of the same by the secured creditor,
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Ref: SARM:LDH:SALE:NLS:182: 1[}14 Dﬁ "n"K ) Date: 20.06.2024

|. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the
| secured creditor.

m. The successful bidder shall deposit 25 % of the sale price {inclusive of EMD already paid), immediately on
the sale being knocked down in his/ her favour and the balance within 15 days from the date of
confirmation of sale. If the successful bidder fails to pay the sale price as stated abave, the deposit made
by him shall be forfeited.

n. All charges for conveyance, stamp duty and registration etc., as applicable shall be borne by the
successful bidder only.

0. Where thesale consideration, of the property to be transferred is Rs. 50 Lakhs and above the
successful bidder will have to deduct Tax Deducted at Source) TDS @ 1% on the sale proceeds and
deposit the same by furnishing the Challan in Form 260QB and submit the original receipt of TDS
cerfificate to the Bank.

p. Authorized Officer reserves the right to postpone/cancel or vary the terms and conditions of auction
without assigning any reason thereof.

g. As per banks record, the outstanding dues of the Local Self Government against the property are not
known ta bank, as no notice received for the same. The Purchaser is lfable to incur the dues, if amy.

r. For further details contact Sh, Sanjeev Ranjan Authorized Officer [Chief Manager) through, Canara Bank,
SARM Ludhiana Branch (Ph. No 9517700632); email id cb6B19@canarabank.com OR the service provider
M/s E Procurement Technologies Pvt Ltd(Auction Tiger) Contact Person 5h.Praveen Kumar Thevar, Contact
no. 9722778828; email: support@auctiontiger.net Praveen.thevar@auctiontiger.net (M/s E Procurement
Technologies Pvt Ltd(Auction Tiger), B-704,Wall Street-1|,Opp. Orient Club,Nr.Gujarat College, Ellis
Bridge, Ahmedabad-380006, Gujarat(india) Contact Person: Sh.Praveen Kumar Thevar, Phone/Mabile
Number: 9722778828) during office hours on any working day.

Special Instruction/Caution
Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither
Canara Bank nor the Service Provider will be responsible for any lapses/failure (Internet failure, Power
failure, etc.) on the part of the bidder or vendor in such cases. In order to ward off such contingent
situation, bidders are requested to make all the necessary arrangements/alternatives such as back -up,
power supply and whatever else reguired so that they are able to circumvent such situation and are able
to participate in the auction successfully.

Fa qu—Fn #w /For CANARA BANK

L0 PM;I:E ;trlﬁ.- 'l{}g‘»l e f"L:

Place: Ludhiana for e s RO g '"'S.SJTTLJ.!., A
Date: 20.06.2024 s “ﬁ&#ﬁﬁ'ﬁﬁl [N
ara Bank
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